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SUMMARY OF PUBLIC FINANCES
2012/2013

The following 9 pages summarise the Government’s public finances,
showing the sources of public revenue and expenditure, the
Government’s reserves and public debt and information on public
sector employees and Government Companies. These pages do not
form part of the Approved Estimates.
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Introduction

Below are some explanatory notes on the Government’s public finances for the financial year
2012/2013. In the charts that follow on subsequent pages the 2012/2013 figures represent the
Government’s estimates; 2011/2012 the forecast outturn; and the prior year figures are drawn
from the accounts.

Overall Government Revenue and Expenditure (pages i to v)

Government’s overall Consolidated Fund revenue for 2012/2013 is estimated at over £457
million. Government spending from the Consolidated Fund is estimated at over £440 million,
producing a recurrent surplus of nearly £17 million. This does not include capital revenue and
expenditure which are channelled through the Improvement and Development Fund.

Statutory Benefits (page vi)

Around £29 million of Statutory Benefits payments were effected in 2011/2012. This is
accounted for separately and does not form part of the Overall Government Revenue and
Expenditure.

Capital Investment (pages vii and viii)

The Government’s investment in capital projects, to benefit the social and economic
development of Gibraltar, is funded by the Improvement and Development Fund. In 2012/2013
the expenditure of the Fund is estimated to be around £36 million.

Government Companies (page x)

There are currently thirty wholly-owned companies. These comprise a holding company;
nine companies owning land and property assets in Gibraltar and twenty trading companies.
These Companies are accounted for separately and their financial transactions do not form part
of the Overall Government Revenue and Expenditure figures. However, the cash balances held
by the companies are included as part of the Government Reserves. The Government is also a
shareholder in two joint venture utility companies providing telecommunications and water
services.
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Overall Government Revenue 2012/2013

The Government’s estimated revenue for 2012/2013 is over £457 million.

Government Earnings Income Taxes
£6.5m (1%) £190m (42%)

Group Practice Medical
Scheme
£42.6m (9%)

Departmental Fees and
Receipts (Public
Undertakings)
£42.6m (9%)

Departmental Fees and Gambling Fees, Taxes

Receipts (Departments) and Lotte
£15.1m (3%) £12.2m (39:)
Rates and Rents
£25m (6%)

Duties, Taxes and Other
Receipts
£123.8m (27%)

Overall Government Revenue 2010-2013

2012/2013

201172012

2010/2011
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Overall Government Expenditure 2012/2013

The Government’s total estimated expenditure for 2012/2013 is over £440 million.

Government
Departments
£124.5m (28%)

Miscellaneous
£10.5m (2%) 4 ntracted-Out

Gibraltar Health
Authority
£89.1m (20%)
Other Public
Undertakings
£83.9m (19%)

Contribution to
Government Owned
Companies
£10.4m (2%)

Contribution to
Social Assistance
Fund
£20.9m (5%)

Contribution to

S
Consolidated Fund tatuttl):rgn%eneﬁts

i Charges "
S o £9.7m (2%)
£32.5m (8%) £59.1m (14%)

Consolidated Fund Charges excludes Public Debt Repayments
Miscellaneous includes the contribution to the Gibraltar Broadcasting Corporation and a provision for supplementary funding for unforeseen

expenditure and pay awards.

Overall Government Expenditure 2010-2013

2012/2013

2011/2012

2010/2011

£440.6m

50

—

100 150 200 250 300 350 400 450
£'Million
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Consolidated Fund Expenditure 2012/2013

£85.3m

Health
Utilities
Social Seurity
Education £35.0m
Family and Community Affairs
Employment and Labour
Treasury
Environment
Policing
Housing - Administration
No.6 Convent Place
Port and Shipping £5.5m
Customs £5.2m
Collection and Disposal of Refuse £5.1m
Technical Services £4.7m
Immigration and Civil Status £4.3m
Fire Service £3.9m
Tourism £3.9m
Sport and Leisure £3.5m
Civil Aviation £3.3m
Postal Services £3.1m
Culture and Heritage £2.8m
Broadcasting £2.5m
Income Tax £2.4m
Financial Services £2.3m
Prison £2.0m
Gibraltar Law Courts £1.7m
Parliament £1.4m
Human Resources £1.3m
Gibraltar Regulatory Authority J £1.0m
Attorney General's Chambers || £1.0m
Gibraltar Audit Office | £0.8m
Town Planning and Building Control 1 £0.8m
Driver and Vehicle Licensing 1 £0.7m
Financial Secretary's Office ] £0.5m
Legislation Support Unit | £0.5m
Statistics Office | £0.5m
Youth | £0.4m
Gambling Division : £0.4m
Public Transport and Commercial Affairs | £0.3m
Procurement Office | £0.3m
Civil Contingency | £0.2m
Supplementary Provision b £8.0m
0 10 20 30 40 50 60 7b 80 :'0

£' Million

(v)
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Public Sector Establishment 2012/2013

Number of Staff
2,500 -

2077
2,000 -

589( Administrative

1,500 - ===

457| Essential Services

1,000 N 903
00| Teaching Professionals Medical and Allied Professions
85| Technical 543
500 A Nursing
Miscellaneous == Ambulance ( 34)
- /- ——— 146 176
B ﬁ% 101 | Administrative 85
214| Industrial 50
" DL 7] incustrials ' ‘ W
Government  Development Health Sports & Housing Care Agency Electricity Borders and
Corporation Authority Leisure Works Agency Authority Coastguard
Authority Agency

P o o LT
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(i) In addition the Public Service Ombudsman, the Gibraltar Regulatory Authority, Gibraltar Port Authority and the Culture and Heritage
Agency employ 95 staff between them.
(i)  Total Establishment is around 4,170.

Statutory Benefits — Statutory Benefits Fund 2009/2012

£'Million
30 -
£29.1m
15
0 T T 1
2009/2010 2010/2011 2011/2012

(vi)
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Improvement and Development Fund

The Improvement and Development Fund revenue for 2012/2013 is estimated to be around
£36 million.

Revenue 2012/2013

Land and
Property Sales
£20m (56%)

Contribution
from Reserves
£16m (44%)

£'Million
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Improvement and Development Fund

The Improvement and Development Fund expenditure for 2012/2013 is estimated to be around
£36 million.

Expenditure 2012/2013

Projects
£18.1m (50%)

Works and
Equipment
£17.8m (50%)

£'Million
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Cash Reserves (Consolidated Fund and Improvement and Development Fund)

The Government’s Cash Reserves are forecast to total over £213 million at 31March 2012.

£'Million
325 +
300 -
275 -
250 +
225 -
200 -
175 A
150 -
125 -
100 -
75 A
50 4
25 -

0 T T 1
2010 2011 2012

£213.1m

Year ending 31st March

Net Public Debt

Estimated Net Public debt stood at over £305 million as at 31 March 2012.

£'Million
325 -
300 -
275 - £305.1m
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225
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Year ending 31st March







